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�
�

&RQWHQWV

�� 9LVLRQ�DQG�9DOXHV

�� 6FKRRO�&RQWH[W

�� /HJDO�%DFNJURXQG

�� 5ROHV�DQG�5HVSRQVLELOLWLHV

�� 6WDNHKROGHU�&RQVXOWDWLRQ

�� ,PSDFW�$VVHVVPHQW

�� $FWLRQ�3ODQ

�
�
���9LVLRQ�DQG�9DOXHV

2XU�VFKRRO�PDNHV�DOO�PHPEHUV�RI�RXU�VFKRRO�FRPPXQLW\�IHHO�ZHOFRPH�
LUUHVSHFWLYH�RI�UDFH��FRORXU��FUHHG�RU�LPSDLUPHQW��2XU�YLVLRQ�DQG�YDOXHV�
SURPRWH�HTXDOLW\�DQG�WDFNOH�GLVFULPLQDWLRQ�
�
7KH�:UR[KDP�6FKRRO�LV�FRPPLWWHG�WR�HTXDO�RSSRUWXQLWLHV���2XU�VFKRRO�

�
� )ROORZV�D�/HDUQLQJ�ZLWKRXW�/LPLWV�SKLORVRSK\�WKDW�UHVLVWV�QRWLRQV�WKDW�DELOLW\�

LV�IL[HG
� 2IIHUV�D�FKRLFH�RI�OHDUQLQJ�FKDOOHQJHV
� 5HVSRQGV�WR�FKLOGUHQ¶V�GLYHUVH�QHHGV
� 2YHUFRPHV�SRWHQWLDO�EDUULHUV�WR�OHDUQLQJ�DQG�DVVHVVPHQW

�
7KH�:UR[KDP�6FKRRO�KDV�KLJK�DPELWLRQV�IRU�LWV�GLVDEOHG�SXSLOV�DQG�H[SHFWV�
WKHP�WR�SDUWLFLSDWH�DQG�DFKLHYH�LQ�HYHU\�DVSHFW�RI�VFKRRO�OLIH��2XU�ZRUN�LV�
XQGHUSLQQHG�E\�QLQH�JXLGLQJ�SULQFLSOHV�
�
$OO�OHDUQHUV�DUH�RI�HTXDO�YDOXH
:H�VHH�DOO�OHDUQHUV�DQG�SRWHQWLDO�OHDUQHUV�DQG�WKHLU�SDUHQWV�DQG�FDUHUV�DV�RI�
HTXDO�YDOXH�

� :KHWKHU�RU�QRW�WKH\�DUH�GLVDEOHG
� :KDWHYHU�WKHLU�HWKQLFLW\��FXOWXUH��QDWLRQDO�RULJLQ�RU�QDWLRQDO�VWDWXV
� :KDWHYHU�WKHLU�JHQGHU�DQG�JHQGHU�LGHQWLW\
� :KDWHYHU�WKHLU�UHOLJLRXV�RU�QRQ�UHOLJLRXV�DIILOLDWLRQ�RU�IDLWK�EDFNJURXQG
� :KDWHYHU�WKHLU�VH[XDO�LGHQWLW\

�
:H�UHFRJQLVH�DQG�UHVSHFW�GLIIHUHQFH

�
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7UHDWLQJ�SHRSOH�HTXDOO\�GRHV�QRW�QHFHVVDULO\�LQYROYH�WUHDWLQJ�WKHP�DOO�WKH�
VDPH���2XU�SROLFLHV��SURFHGXUHV�DQG�DFWLYLWLHV�PXVW�QRW�GLVFULPLQDWH�EXW�
PXVW�QHYHUWKHOHVV�WDNH�DFFRXQW�RI�GLIIHUHQFH�RI�OLIH�H[SHULHQFH��RXWORRN�DQG�
EDFNJURXQG��DQG�LQ�WKH�NLQGV�RI�EDUULHU�DQG�GLVDGYDQWDJH�ZKLFK�SHRSOH�PD\�
IDFH�LQ�UHODWLRQ�WR�

� 'LVDELOLW\��VR�WKDW�UHDVRQDEOH�DGMXVWPHQWV�DUH�PDGH
� (WKQLFLW\��VR�WKDW�GLIIHUHQW�FXOWXUDO�EDFNJURXQGV�DQG�H[SHULHQFHV�RI�

SUHMXGLFH�DUH�UHFRJQLVHG
� *HQGHU�VR�WKDW�WKH�GLIIHUHQW�QHHGV�DQG�H[SHULHQFHV�RI�JLUOV�DQG�ER\V�

DQG�ZRPHQ�DQG�PHQ�DUH�UHFRJQLVHG
� 5HOLJLRQ��EHOLHI�RU�IDLWK�EDFNJURXQG
� 6H[XDO�LGHQWLW\

�
:H�IRVWHU�SRVLWLYH�DWWLWXGHV�DQG�UHODWLRQVKLSV�DQG�D�VKDUHG�VHQVH�RI�
FRKHVLRQ�DQG�EHORQJLQJ
:H�LQWHQG�WKDW�RXU�SROLFLHV��SURFHGXUHV�DQG�DFWLYLWLHV�VKRXOG�SURPRWH�

� 3RVLWLYH�DWWLWXGHV�WRZDUGV�GLVDEOHG�SHRSOH��JRRG�UHODWLRQV�EHWZHHQ�
GLVDEOHG�DQG�QRQ�GLVDEOHG�SHRSOH�DQG�DQ�DEVHQFH�RI�KDUDVVPHQW�RI�
GLVDEOHG�SHRSOH

� 3RVLWLYH�LQWHUDFWLRQ��JRRG�UHODWLRQV�DQG�GLDORJXH�EHWZHHQ�JURXSV�DQG�
FRPPXQLWLHV�GLIIHUHQW�IURP�HDFK�RWKHU�LQ�WHUPV�RI�HWKQLFLW\��FXOWXUH��
UHOLJLRXV�DIILOLDWLRQ��QDWLRQDO�RULJLQ�RU�QDWLRQDO�VWDWXV�DQG�DQ�DEVHQFH�RI�
SUHMXGLFH�UHODWHG�EXOO\LQJ�DQG�LQFLGHQWV

� 0XWXDO�UHVSHFW�DQG�JRRG�UHODWLRQV�EHWZHHQ�ER\V�DQG�JLUOV�DQG�ZRPHQ�
DQG�PHQ�DQG�DQ�DEVHQFH�RI�VH[XDO�DQG�KRPRSKRELF�DVVHVVPHQW

�
:H�REVHUYH�JRRG�HTXDOLWLHV�SUDFWLFH�LQ�VWDII�UHFUXLWPHQW���UHWHQWLRQ�DQG�
GHYHORSPHQW
:H�HQVXUH�WKDW�SROLFLHV�DQG�SURFHGXUHV�VKRXOG�EHQHILW�DOO�HPSOR\HHV�DQG�
SRWHQWLDO�HPSOR\HHV��IRU�H[DPSOH�LQ�UHFUXLWPHQW�DQG�SURPRWLRQ�DQG�LQ�
FRQWLQXLQJ�SURIHVVLRQDO�GHYHORSPHQW�

� :KHWKHU�RU�QRW�WKH\�DUH�GLVDEOHG
� :KDWHYHU�WKHLU�HWKQLFLW\��FXOWXUH��UHOLJLRXV�DIILOLDWLRQ��QDWLRQDO�RULJLQ�RU�

QDWLRQDO�VWDWXV
� :KDWHYHU�WKHLU�JHQGHU�DQG�VH[XDO�LGHQWLI\�DQG�ZLWK�IXOO�UHVSHFW�IRU�OHJDO�

ULJKWV�UHODWLQJ�WR�SUHJQDQF\�DQG�PDWHUQLW\
�

:H�DLP�WR�UHGXFH�DQG�UHPRYH�LQHTXDOLWLHV�DQG�EDUULHUV�WKDW�DOUHDG\�H[LVW
,Q�DGGLWLRQ�WR�DYRLGLQJ�RU�PLQLPLVLQJ�SRVVLEOH�QHJDWLYH�LPSDFWV�RI�RXU�SROLFLHV��
ZH�WDNH�RSSRUWXQLWLHV�WR�PD[LPLVH�SRVLWLYH�LPSDFWV�E\�UHGXFLQJ�DQG�UHPRYLQJ�
LQHTXDOLWLHV�DQG�EDUULHUV�WKDW�PD\�DOUHDG\�H[LVW�EHWZHHQ�

� 'LVDEOHG�DQG�QRQ�GLVDEOHG�SHRSOH
� 3HRSOH�RI�GLIIHUHQW�HWKQLF��FXOWXUDO�DQG�UHOLJLRXV�EDFNJURXQGV
� *LUOV�DQG�ER\V��ZRPHQ�DQG�PHQ

�
:H�FRQVXOW�DQG�LQYROYH�ZLGHO\
:H�HQJDJH�ZLWK�D�UDQJH�RI�JURXSV�DQG�LQGLYLGXDOV�WR�HQVXUH�WKDW�WKRVH�ZKR�DUH�
DIIHFWHG�E\�D�SROLF\�RU�DFWLYLW\�DUH�FRQVXOWHG�DQG�LQYROYHG�LQ�WKH�GHVLJQ�RI�QHZ�
SROLFLHV�DQG�LQ�WKH�UHYLHZ�RI�H[LVWLQJ�RQHV��:H�FRQVXOW�DQG�LQYROYH�

� 'LVDEOHG�SHRSOH�DV�ZHOO�DV�QRQ�GLVDEOHG

�
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� 3HRSOH�IURP��UDQJH�RI�HWKQLF��FXOWXUDO�DQG�UHOLJLRXV�EDFNJURXQGV
� %RWK�ZRPHQ�DQG�PHQ�DQG�JLUOV�DQG�ER\V
� *D\�SHRSOH�DV�ZHOO�DV�VWUDLJKW

�
6RFLHW\�DV�D�ZKROH�VKRXOG�EHQHILW
:H�LQWHQG�WKDW�RXU�SROLFLHV�DQG�DFWLYLWLHV�VKRXOG�EHQHILW�VRFLHW\�DV�D�ZKROH��
ERWK�ORFDOO\�DQG�QDWLRQDOO\�E\�IRVWHULQJ�JUHDWHU�VRFLDO�FRKHVLRQ�DQG�JUHDWHU�
SDUWLFLSDWLRQ�LQ�SXEOLF�OLIH�RI�

� 'LVDEOHG�SHRSOH�DV�ZHOO�DV�QRQ�GLVDEOHG
� 3HRSOH�RI�D�ZLGH�UDQJH�RI�HWKQLF��FXOWXUDO�DQG�UHOLJLRXV�EDFNJURXQGV
� %RWK�ZRPHQ�DQG�PHQ��JLUOV�DQG�ER\V
� *D\�SHRSOH�DV�ZHOO�DV�VWUDLJKW

�
:H�EDVH�RXU�SUDFWLFHV�RQ�VRXQG�HYLGHQFH
:H�PDLQWDLQ�DQG�SXEOLVK�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�LQIRUPDWLRQ�VKRZLQJ�
RXU�FRPSOLDQFH�ZLWK�WKH�SXEOLF�VHFWRU�GXW\��36(��VHW�RXW�LQ�FODXVH�����RI�WKH�
(TXDOLW\�$FW��������:H�KDYH�UHYLHZHG�WKLV�SROLF\�LQ�WKH�OLJKW�RI�DGYLFH�SURGXFHG�
E\�+HUWIRUGVKLUH�/$�µ6FKRRO�(TXDOLW\�6FKHPH��D�WRRONLW�IRU�VFKRROV¶������
�
2EMHFWLYHV
:H�IRUPXODWH�DQG�SXEOLVK�VSHFLILF�DQG�PHDVXUDEOH�REMHFWLYHV��EDVHG�RQ�WKH�
HYLGHQFH�ZH�KDYH�FROOHFWHG�DQG�SXEOLVKHG�DQG�WKH�HQJDJHPHQW�LQ�ZKLFK�
ZH�KDYH�EHHQ�LQYROYHG���7KH�REMHFWLYHV�ZKLFK�ZH�LGHQWLI\�WDNH�LQWR�DFFRXQW�
QDWLRQDO�DQG�ORFDO�SULRULWLHV�DQG�LVVXHV�DV�DSSURSULDWH���:H�NHHS�RXU�HTXDOLW\�
REMHFWLYHV�XQGHU�UHYLHZ�DQG�UHSRUW�DQQXDOO\�RQ�SURJUHVV�WRZDUGV�DFKLHYLQJ�
WKHP�
�

�
���&RQWH[W

7KH�:UR[KDP�6FKRRO�LV�D�RQH�IRUP�HQWU\�VFKRRO�ZLWK�SDUW�WLPH�QXUVHU\���7KH�
VFKRRO�LV�RYHUVXEVFULEHG�DQG�LV�DQ�H[WHQGHG�VFKRRO���7KH�VFKRRO�LV�RSHQ�IRU�
FKLOGUHQ�IURP�����DP�XQWLO�����SP�HDFK�GD\�DQG�GXULQJ�VRPH�RI�WKH�VFKRRO�
KROLGD\V��7KH�EXLOGLQJ�LV�DYDLODEOH�IRU�FRPPXQLW\�XVH�PRVW�HYHQLQJV�DQG�DW�
ZHHNHQGV�

�
7KH�VFKRRO�EXLOGLQJV�DUH�DOO�RQ�JURXQG�OHYHO���7KHUH�LV�DQ�DGXOW�WRLOHW�DQG�VKRZHU�
VXLWDEOH�IRU�GLVDEOHG�XVH���

�
7KH�EXLOGLQJ�LV�ZHOO�PDLQWDLQHG�DQG�DOO�FODVVURRPV�KDYH�GLVDEOHG�DFFHVV���
+RZHYHU��SDUWV�RI�WKH�SOD\JURXQG�KDYH�VWHHS�VORSHV�DQG�WKHVH�SURYLGH�D�SRWHQWLDO�
KD]DUG���,Q�WKH�)RXQGDWLRQ�6WDJH�JDUGHQ�WKHUH�DUH�VWHSV���$FFHVV�FDQ�EH�REWDLQHG�
WKURXJK�WKH�XSSHU�SOD\JURXQG�DOWKRXJK�WKHUH�LV�FRQVLGHUDEO\�PRUH�GLVWDQFH�WR�
WUDYHO�WR�DFKLHYH�WKLV���7KH�DUHD�KDV�EHHQ�VXUYH\HG�DQG�D�UHSODFHPHQW�UDPS�LQ�WKH�
)RXQGDWLRQ�6WDJH�JDUGHQ�LV�QRW�D�SUDFWLFDO�RSWLRQ�

�
�
�
�
�
�
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�
&KDUDFWHULVWLF

7RWD
O

%UHDNGRZQ��QXPEHU�DQG���

1XPEHU�RI�SXSLOV ��� �
1XPEHU�RI�VWDII �� ������)HPDOH ����������0DOH
1XPEHU�RI�JRYHUQRUV �� �������)HPDOH �����������0DOH
5HOLJLRXV�FKDUDFWHU 1�$ �
$WWDLQPHQW�RQ�HQWU\ � $WWDLQPHQW�RQ�HQWU\�LV�EURDGO\�LQ�OLQH�ZLWK�WKH�

QDWLRQDO�DYHUDJH�
0RELOLW\�RI�VFKRRO�SRSXODWLRQ � 0RELOLW\�LV�ORZ�
3XSLOV�HOLJLEOH�IRU�)0( �� �
'HSULYDWLRQ�IDFWRU � �
'LVDEOHG�VWDII � 2QH�PHPEHU�RI�VWDII�KDV�HSLOHSV\
'LVDEOHG�SXSLOV��6(1�/''� �� 6KRZ�ZLWK�VWDWHPHQWV�VFKRRO�DFWLRQ�VFKRRO�DFWLRQ�

SOXV
'LVDEOHG�SXSLOV��QR�6(1� � �
%0(�SXSLOV �� �
%0(�VWDII � �
3XSLOV�ZKR�VSHDN�(QJOLVK�DV�DQ�
DGGLWLRQDO�ODQJXDJH

�� +RPH�ODQJXDJHV�LQFOXGH�6LQKDOD��5XVVLDQ��
&KLQHVH��*XMDUDWL��$IULNDDQV��3RUWXJHVH��*UHHN

$YHUDJH�DWWHQGDQFH�UDWH ��� �
6LJQLILFDQW�SDUWQHUVKLSV��
H[WHQGHG�SURYLVLRQ��HWF�

� ([WHQGHG�SURYLVLRQ������±�����SP�GDLO\
/HDG�VFKRRO�IRU�'HYHORSLQJ�6SHFLDO�3URYLVLRQ�
/RFDOO\�����

$ZDUGV��DFFUHGLWDWLRQV�
VSHFLDOLVW�VWDWXV

� 7HDFKLQJ�6FKRRO

�
2XU�VFKRRO�LV�FRPPLWWHG�WR�PHHWLQJ�LWV�SXEOLF�VHFWRU�VWDWXWRU\�GXWLHV�DV�GHWDLOHG�EHORZ��
:H�XQGHUVWDQG�WKDW�WKH�GXWLHV�DSSO\�WR�VHUYLFH�GHOLYHU\�DQG�HPSOR\PHQW�DQG�VWDII�
PDQDJHPHQW�DV�ZHOO�DV�SROLF\�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�
�

���/HJDO�%DFNJURXQG
3XEOLF�6HFWRU�(TXDOLW\�'XWLHV
:H�DUH�FRPPLWWHG�WR�PHHWLQJ�WKH�SXELF�VHFWRU�HTXDOLW\�GXWLHV��36('�
�
7KH�(TXDOLW\�$FW������SURWHFWV�SXSLOV�IURP�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�EDVHG�RQ�
SURWHFWHG�FKDUDFWHULVWLFV���7KH�SURWHFWHG�FKDUDFWHULVWLFV�IRU�VFKRRO�SURYLVLRQ�DUH�

� $JH��IRU�VWDII�RQO\�
� 'LVDELOLW\
� (WKQLFLW\�DQG�UDFH
� *HQGHU��VH[�
� *HQGHU�LGHQWLW\�DQG�UHDVVLJQPHQW
� 3UHJQDQF\��PDWHUQLW\�DQG�EUHDVW�IHHGLQJ
� 5HOLJLRQ�DQG�EHOLHI

�
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� 6H[XDO�RULHQWDWLRQ
� 0DUULDJH�DQG�FLYLO�SDUWQHUVKLS��IRU�VWDII�RQO\�

�
$W�7KH�:UR[KDP�6FKRRO�ZH�LPSOHPHQW�DFFHVVLELOLW\�SODQV�ZKLFK�DUH�DLPHG�DW�

� ,QFUHDVLQJ�WKH�H[WHQW�WR�ZKLFK�GLVDEOHG�SXSLOV�FDQ�SDUWLFLSDWH�LQ�WKH�FXUULFXOXP
� ,PSURYLQJ�WKH�SK\VLFDO�HQYLURQPHQW�WR�HQDEOH�GLVDEOHG�SXSLOV�WR�WDNH�EHWWHU�

DGYDQWDJH�RI�HGXFDWLRQ��EHQHILWV��IDFLOLWLHV�DQG�VHUYLFHV�SURYLGHG
� ,PSURYLQJ�WKH�DYDLODELOLW\�RI�DFFHVVLEOH�LQIRUPDWLRQ�WR�GLVDEOHG�SXSLOV

�
�

*HQHUDO�GXWLHV
'LVDELOLW\�JHQHUDO�GXW\�±�'LVDELOLW\�'LVFULPLQDWLRQ�$FW�����
:H�KDYH�D�VWDWXWRU\�GXW\�WR�FDUU\�RXW�RXU�IXQFWLRQV�ZLWK�GXH�UHJDUG�WR�WKH�QHHG�
WR��

Ɣ SURPRWH�HTXDOLW\�RI�RSSRUWXQLW\
Ɣ HOLPLQDWH�XQODZIXO�GLVFULPLQDWLRQ
Ɣ HOLPLQDWH�GLVDELOLW\�UHODWHG�KDUDVVPHQW
Ɣ SURPRWH�SRVLWLYH�DWWLWXGHV�WRZDUGV�GLVDEOHG�SHRSOH
Ɣ HQFRXUDJH�GLVDEOHG�SHRSOH¶V�SDUWLFLSDWLRQ�LQ�SXEOLF�OLIH
Ɣ WDNH�VWHSV�WR�WDNH�LQWR�DFFRXQW�SHRSOH¶V�GLVDELOLWLHV

�
*HQGHU�JHQHUDO�GXW\�±�6H[�'LVFULPLQDWLRQ�$FW�DV�DPHQGHG�E\�WKH�(TXDOLW\�$FW�
����

:H�KDYH�D�VWDWXWRU\�GXW\�WR�SURPRWH�JHQGHU�HTXDOLW\�ZLWK�GXH�UHJDUG�WR�WKH�
QHHG�WR��

Ɣ HOLPLQDWH�XQODZIXO�VH[�GLVFULPLQDWLRQ��DQG�
Ɣ SURPRWH�HTXDOLW\�RI�RSSRUWXQLW\�DQG�JRRG�UHODWLRQV�EHWZHHQ�

ZRPHQ�DQG�PHQ��JLUOV�DQG�ER\V
�
5DFH�JHQHUDO�GXW\�±�5DFH�5HODWLRQV�$PHQGPHQW�$FW�����

:H�KDYH�D�VWDWXWRU\�GXW\�WR�SURPRWH�UDFH�HTXDOLW\�ZLWK�GXH�UHJDUG�WR�WKH�QHHG�
WR��

Ɣ HOLPLQDWH�XQODZIXO�GLVFULPLQDWLRQ
Ɣ SURPRWH�HTXDOLW\�RI�RSSRUWXQLW\��DQG�
Ɣ SURPRWH�JRRG�UHODWLRQV�EHWZHHQ�SHRSOH�RI�GLIIHUHQW�UDFLDO�JURXSV

�
&RPPXQLW\�FRKHVLRQ�GXW\�±�(GXFDWLRQ�DQG�,QVSHFWLRQV�$FW�����

,Q�DGGLWLRQ�WR�DGGUHVVLQJ�WKH�GXWLHV�RXWOLQHG�DERYH��RXU�VFKRRO�LV�FRPPLWWHG�
WR�WDNLQJ�DFWLRQ�RQ�RWKHU�HTXDOLW\�VWUDQGV��H�J��UHOLJLRQ�DQG�EHOLHI��µYXOQHUDEOH¶�
FKLOGUHQ��DQG�ZH�ZLOO�DOVR�ZRUN�KDUG�WR�PHHW�WKH�GXW\�WR�SURPRWH�FRPPXQLW\�
FRKHVLRQ��:H�ZLOO�LQFUHDVH�RXU�IRFXV�RQ�KHOSLQJ�FKLOGUHQ�DQG�\RXQJ�SHRSOH�WR�
OHDUQ�WR�XQGHUVWDQG�RWKHUV��WR�YDOXH�GLYHUVLW\�ZKLOVW�DOVR�SURPRWLQJ�VKDUHG�YDOXHV��
WR�SURPRWH�DZDUHQHVV�RI�KXPDQ�ULJKWV�DQG�WR�DSSO\�DQG�GHIHQG�WKHP��DQG�WR�
GHYHORS�WKH�VNLOOV�RI�SDUWLFLSDWLRQ�DQG�UHVSRQVLEOH�DFWLRQ��:H�DUH�FRPPLWWHG�WR�
IROORZLQJ�'I(6�JXLGDQFH�LQ�SURYLGLQJ�

Ɣ WHDFKLQJ�DQG�FXUULFXOXP�SURYLVLRQ�WKDW�VXSSRUWV�KLJK�VWDQGDUGV�
RI�DWWDLQPHQW��SURPRWHV�FRPPRQ�YDOXHV��DQG�EXLOGV�SXSLOV
�
XQGHUVWDQGLQJ�RI�WKH�GLYHUVLW\�WKDW�VXUURXQGV�WKHP

�
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Ɣ OHVVRQV�DFURVV�WKH�FXUULFXOXP�WKDW�SURPRWH�FRPPRQ�YDOXHV�DQG�
KHOS�SXSLOV�WR�YDOXH�GLIIHUHQFHV�DQG�FKDOOHQJH�SUHMXGLFH�DQG�
VWHUHRW\SLQJ

Ɣ D�SURJUDPPH�RI�FXUULFXOXP�EDVHG�DFWLYLWLHV�ZKHUHE\�SXSLOV
�
XQGHUVWDQGLQJ�RI�FRPPXQLW\�DQG�GLYHUVLW\�LV�HQULFKHG�WKURXJK�
ILHOGZRUN��YLVLWV�DQG�PHHWLQJV�ZLWK�PHPEHUV�RI�GLIIHUHQW�
FRPPXQLWLHV

Ɣ VXSSRUW�IRU�SXSLOV�IRU�ZKRP�(QJOLVK�LV�DQ�DGGLWLRQDO�ODQJXDJH�WR�
HQDEOH�WKHP�WR�DFKLHYH�DW�WKH�KLJKHVW�SRVVLEOH�OHYHO�LQ�(QJOLVK

6SHFLILF�GXWLHV��GLVDELOLW\��JHQGHU�DQG�UDFH
7KH�VSHFLILF�GXWLHV�DVN�VFKRROV�WR�SUHSDUH�DQG�SXEOLVK�WKHLU�SROLFLHV�DQG�
SODQV�IRU�PHHWLQJ�WKH�JHQHUDO�GXWLHV��$OO�WKH�VSHFLILF�GXWLHV�KDYH�LQIRUPHG�
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7KH�%RDUG�RI�*RYHUQRUV��VXSSRUWHG�E\�WKH�+HDGWHDFKHU�DQG�VWDII��LV�UHVSRQVLEOH�
IRU�HQVXULQJ�WKH�LPSOHPHQWDWLRQ�RI�WKLV�VFKHPH�

&RPPLWPHQW�WR�LPSOHPHQWDWLRQ
$OLVRQ�3HDFRFN�UHWDLQV�RYHUDOO�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKDW�WKH�DFWLRQ�SODQ�LV�
GHOLYHUHG�HIIHFWLYHO\�
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DFKLHYHPHQW

$OO�WHDFKLQJ�VWDII
(TXDOLW\�DQG�GLYHUVLW\�±�EHKDYLRXU�DQG�
H[FOXVLRQV

$OO�WHDFKLQJ�VWDII
3DUWLFLSDWLRQ�LQ�DOO�DVSHFWV�RI�VFKRRO�OLIH $OO�VWDII
,PSDFW�DVVHVVPHQW $OLVRQ�3HDFRFN���&LWL]HQVKLS�)DFXOW\
6WDNHKROGHU�FRQVXOWDWLRQ $OLVRQ�3HDFRFN���*RYHUQRUV
3ROLF\�UHYLHZ $OLVRQ�3HDFRFN���*RYHUQRUV
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&RPPLWPHQW�WR�UHYLHZ
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���6WDNHKROGHU�&RQVXOWDWLRQ
2XU�VFKRRO�LV�FRPPLWWHG�WR�HQFRXUDJLQJ�HYHU\RQH�WR�FRQWULEXWH�WR�WKH�GHYHORSPHQW�
DQG�UHYLHZ�RI�DOO�SROLFLHV�DQG�SUDFWLFHV�DIIHFWLQJ�WKH�OLIH�RI�WKH�VFKRRO�DQG�LWV�LPSDFW�
ZLWKLQ�WKH�ZLGHU�FRPPXQLW\��:H�KDYH�LQYROYHG�D�QXPEHU�RI�VWDII��SXSLOV��SDUHQWV�
DQG�RWKHUV�ZLWK�SDUWLFXODU�LQWHUHVWV�LQ�WKH�GHYHORSPHQW�RI�WKLV�VFKHPH��:H�ZLOO�
FRQWLQXH�WR�FRQVXOW�YDULRXV�VWDNHKROGHUV�RQ�WKLV�VFKHPH�DQG�RQ�RXU�SROLFLHV��VHH�
RXU�$FWLRQ�3ODQ��

�
�
���,PSDFW�$VVHVVPHQW

$OO�VFKRRO�SROLFLHV�ZLOO�EH�HTXDOLW\�LPSDFW�DVVHVVHG�ZLWK�UHJDUG�WR�GLVDELOLW\��JHQGHU�
DQG�UDFH�DW�WKH�WLPH�RI�UHYLHZ�DQG�LVVXHV�DULVLQJ�ZLOO�EH�FDUULHG�IRUZDUG�LQWR�WKH�
HTXDOLW\�DFWLRQ�SODQ��$GGLWLRQDOO\��LQ�6HFWLRQ����5ROHV�DQG�UHVSRQVLELOLWLHV��RI�RXU�
HTXDOLW\�VFKHPH�D�GHWDLOHG�WDEOH�FDQ�EH�IRXQG�VKRZLQJ�VWDII�UHVSRQVLELOLWLHV�IRU�
JDWKHULQJ�DQG�PRQLWRULQJ�GDWD�RQ�DQ�RQJRLQJ�EDVLV��$�IXOO�UHSRUW�RI�RXWFRPHV�ZLOO�
EH�VHQW�WR�WKH�JRYHUQRUV�HDFK�$XWXPQ�WHUP�
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